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Vedan International (Holdings) Limited (“the Company”) and
its subsidiaries (together, the “Group”) manufacture and sell
fermentation-based food additives, biochemical products and
cassava starch-based industrial products including modified
starch, glucose syrup, Monosodium Glutamate (“MSG"), soda,
acid and beverages. The products are sold to food distributors,
international trading companies, and manufacturers of food,
paper, textiles, and chemical products in Vietnam, other ASEAN
member countries, the People’s Republic of China (the “PRC"),
Japan, Taiwan, and several European countries.

The Company is a limited liability company incorporated in the
Cayman Islands. The address of its registered office is Century
Yard, Cricket Square, Hutchins Drive, George Town P.O. Box
2681 GT, Grand Cayman, British West Indies.

The Company has its primary listing on the Stock Exchange of
Hong Kong Limited.

This condensed consolidated interim financial information is
presented in US dollars (US$), unless otherwise stated. This
condensed consolidated interim financial information has been
approved for issue by the Board of Directors on 9 September
20009.

This condensed consolidated interim financial information has
not been audited.

This condensed consolidated interim financial information
for the six months ended 30 June 2009 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS")
34 “Interim financial reporting”. The condensed consolidated
interim financial information should be read in conjunction
with the annual financial statements for the year ended 31
December 2008, which have been prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRS").

Notes to the Condensed Consolidated Interim Financial Information
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Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2008, as described in those annual
financial statements.

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.

The following new standards and amendments to standards are
mandatory for the first time for the financial year beginning 1
January 2009.

. HKAS 1 (revised), “Presentation of financial statements”
— The revised standard prohibits the presentation of
items of income and expenses (that is “non-owner
changes in equity”) in the statement of changes in equity,
requiring “non-owner changes in equity” to be presented
separately from owner changes in equity. All “non-
owner changes in equity” are required to be shown in a
performance statement.

Entities can choose whether to present one performance
statement (the statement of comprehensive income) or
two statements (the income statement and statement of
comprehensive income).

The Group has elected to present two statements: an
income statement and a statement of comprehensive
income. The interim financial statements have been
prepared under the revised disclosure requirements.

° HKAS 23 (Revised), “Borrowing costs”. It requires an
entity to capitalise borrowing costs directly attributable to
the acquisition, construction or production of a qualifying
asset (one that takes a substantial period of time to get
ready for use or sale) as part of the cost of that asset.
The option of immediately expensing those borrowing
costs will be removed. The adoption of HKAS 23 (Revised)
has no significant impact on the Group’s condensed
consolidated interim financial information.
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HKFRS 8, “Operating segments” — HKFRS 8 replaces
HKAS 14, “Segment reporting”. It requires a
“management approach” under which segment
information is presented on the same basis as that used
for internal reporting purposes.

Operating segments are reported in a manner consistent
with the internal reporting provided to the chief operating
decision-maker. The chief operating decision-maker has
been identified as the Board of Directors that makes
strategic decisions.

Goodwill is allocated by management to groups of cash-
generating units on a segment level. There is no change
in reportable segments. There has been no impact on the
measurement of the Group’s assets and liabilities.

Amendment to HKFRS 7, “Financial instruments:
disclosures” — The amendment increases the disclosure
requirements about fair value measurement and amends
the disclosure about liquidity risk. The amendment
introduces a three-level hierarchy for fair value
measurement disclosures about financial instruments
and requires some specific quantitative disclosures
for those instruments classified in the lowest level in
the hierarchy. These disclosures will help to improve
comparability between entities about the effects of fair
value measurements. In addition, the amendment clarifies
and enhances the existing requirements for the disclosure
of liquidity risk primarily requiring a separate liquidity
risk analysis for derivative and non-derivative financial
liabilities. It also requires a maturity analysis for financial
assets where the information is needed to understand the
nature and context of liquidity risk. The Group will make
additional relevant disclosures in its financial statements
ending 31 December 2009.
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The following new standards, amendments to standards and
interpretations are mandatory for the first time for the financial
year beginning 1 January 2009, but are not currently relevant

for the Group.
HKAS 16 (Amendment)

HKAS 19 (Amendment)

HKAS 20 (Amendment)

HKAS 27 (Amendment)
HKAS 28 (Amendment)
HKAS 29 (Amendment)
HKAS 31 (Amendment)

HKAS 32 and HKAS 1
(Amendment)

HKAS 36 (Amendment)
HKAS 38 (Amendment)
HKAS 39 (Amendment)
HKAS 41 (Amendment)
HKFRS 2 (Amendment)

HK(IFRIC) = Int 9
(Amendment)

HK(IFRIC) = Int 13
HK(IFRIC) — Int 15

HK(IFRIC) — Int 16

Property, Plant and Equipment
Employee Benefits

Accounting for Government Grants
and Disclosure of
Government Assistance
Consolidated and Separate
Financial Statements
Investments in Associates

Financial Reporting in
Hyperinflationary Economies
Interest in Joint Venture

Puttable Financial Instruments and
Obligations

Impairment of Assets
Intangible Assets

Financial instruments: Recognition
and Measurement
Agriculture

Share-based Payment Vesting
Conditions and Cancellations

Reassessment of Embedded
Derivatives

Customer Loyalty Programmes

Agreements for the Construction
of Real Estate

Hedges of a Net Investment in a
Foreign Operation
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The following new standards, amendment/revisions to standard
and interpretations have been issued, but are not effective for
the financial year beginning 1 January 2009 and have not been
early adopted.

Notes to the Condensed Consolidated Interim Financial Information f&BE4R4& 1 HA Bt 75 & Rl Kt =
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Effective for
accounting periods
beginning on or after

RT3 BEHRZ
#EA®mZ
e HBEEXR
HKAS 27 (Revised) Consolidated and Separate Financial Statements 1 July 2009
BB ERE275 (LEET) fra MBI R —ZEEAFLHA—H
HKAS 39 (Amendments) Eligible Hedged Items 1 July 2009
BEREGHERE395 (BETAR) S EBE IR —TERFLA—H
HKFRS 3 (Revised) Business Combinations 1 July 2009
BB RS ERIE3R (&) RSB —EZNFLA—H
HK(IFRIC) = Int 17 Distributions of Non-cash Assets to Owners 1 July 2009
TR (ERUBREREZES) MEBADKIEREEE —ZETEAFL+HA—H
—REE1TR
HK(IFRIC) — Int 18 Transfers of Assets from Customers 1 July 2009
TR (BRI BREREZES) BEPEECEE —ZTZENFE+LA—H

— 2185

The Group has already commenced an assessment of the
related impact of adopting the above new standards,
amendment/revisions to standards and interpretations to the
Group. The Group is not yet in a position to state whether
substantial changes to the Group’s accounting policies and
presentation of the financial statements will be resulted.

In addition, the Hong Kong Institute of Certified Public
Accountants also published a number of amendments for the
existing standards under its annual improvement project. These
amendments are not expected to have a significant financial
impact on the results and financial position of the Group.

The chief operating decision-maker has been identified as the
Board of Directors. The Directors review the Group's internal
reporting in order to assess performance and allocate resources.
Management has determined the operating segments based on
these reports.

The Group determines its operating segments based on the
reports reviewed by the chief operating decision-makers that
are used to make strategic decisions. These reports include
segment revenue, segment assets and capital expenditures.

The Board of Directors consider the business from a
geographical aspect. In presenting information on the basis
of operating segments, segment revenue is based on the
geographical presence of customers. Segment assets and capital
expenditures are based on the geographical location of the
assets.
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0]

(i)

(iii)

Segment revenue (i) DEWEH
Six months ended 30 June
BZA~A=1+RHILAKMEA
2009 2008
—EENEF —ZETNF
us$’000 Us$'000
FEx FET
Vietnam e 65,081 77,649
The PRC i 24,350 27,622
Japan =[N 31,622 34,538
Taiwan =) 4,475 5,124
ASEAN member countries REBEER (T8F8H)
(other than Vietnam) 3,590 24,736
Other regions H fth i & 4,344 13,066
133,462 182,735
Capital expenditures (i) EXZH
Six months ended 30 June
BEXBA=1+HLAXEA
2009 2008
—EENEF —ETNF
uss$’000 Us$'000
FEx FET
Vietnam e 21,951 9,213
The PRC i 181 608
22,132 9,821
Capital expenditures are allocated based on where the BARYH VIR EBREMRAM T D
assets located. fic o
Capital expenditures comprise additions of property, plant BARALZHBIEWE WMERZERE
and equipment and intangible assets. WEEIZRE -
Total assets (iii) BEE
As at
i
30 June 31 December
2009 2008
—EENF —EENF
ANB=+H +=ZA=+—H
us$’000 Us$'000
FEx FET
Vietnam A= 286,846 280,299
The PRC F 64,704 71,255
Hong Kong BB 920 8,448
Taiwan =0 1,074 431
Singapore 7N 64 64
353,608 360,497

Total assets are allocated based on where the assets are

located.

BEETRBEEMEM DA
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Intangible asset
Property,
Software plant and Land
and license Goodwill ~ Trademarks Brand name Total equipment use rights
LER -1
BHERRER B [ )4 @t RRE thERE
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
TERT R TEn TEn FTEn TERT TER
Opening net book amountas  R=ZTZN\F—A—HH
at 1 January 2008 MEEFE 275 7,674 8,664 914 17,527 197,848 6,320
Exchange differences ERESE - 451 - - 451 2,160 410
Additions RE 1,048 - - - 1,048 8,773 -
Disposals HE - - - - - (28) -
Amortisation and depreciation %35 K& 1 & (146) - (605) (57) (808) (14,562) (72)
Closing net book amount RZEZN\FRA=THNH
as at 30 June 2008 REEEFE 1177 8,125 8,059 857 18,218 194,191 6,658
Opening net book amountas  R=ZEZNF—A—HH
at 1 January 2009 MEEFE 1,133 8,152 7,455 800 17,540 183,672 6,609
Exchange differences ERES - 3 - - 3 13 3
Additions NE - - - - - 22,132 -
Disposals HE - - - - - (21) =
Impairment loss RERBE - - - - - (312) =
Amortisation and depreciation B4 BT E (65) - (604) (57) (726) (14,754) (72)
Closing net book amount RZZZNFAA=THNH
as at 30 June 2009 REEEE 1,068 8,155 6,851 743 16,817 190,730 6,540
As at
N
30 June 31 December
2009 2008
—EBNF —ETNF
ANA=+H +=ZA=+—H
US$'000 US$'000
EYH FET
Trade receivables from third parties BUINE=FE SRR 31,111 28,985
Trade receivables from a related party ERARBEALE SRR
(Note 17(b)) (FEE17(b)) ) 82 320
Less: provision for impairment of B RYWE SRR ERE
trade receivables (1,617) (427)
29,576 28,878
The credit terms of trade receivables range from cash on EUE SRR ZEERRERNIRE20
delivery to 120 days. At 30 June 2009 and 31 December 2008, R RZEBZAFAAA=ZTHEZZZN
the ageing analysis of the trade receivables is as follows: F+ZA=1T—0 EBRESERZEKRE
DT :
As at
n
30 June 31 December
2009 2008
;ggﬂﬁ —EENF
RAA=+H +ZA=+—H
US$'000 US$'000
FET FET
0 — 90 days 0£90K 24,142 22,050
91 — 180 days 91£ 180K 3,443 4,471
181 — 365 days 181E365K 1,769 2,707
Over 365 days 365K A 1,839 77
31,193 29,305
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Authorised
EE
Ordinary shares
ZER
Number
Par value of shares
H{E K7 EE
us$ Us$'000
ETT FET
At 30 June 2009 and RZZEZANFRA=THR
31 December 2008 —EENF+ZA=1+—H 0.01 10,000,000,000 100,000
Issued and fully paid
ERTRARE
Ordinary shares
ZER
Number
Par value of shares
H{E K% & B
us$ Us$'000
ETT FET
At 30 June 2009 and RZZEZNFAA=+HE
31 December 2008 —EENF+_A=+—H 0.01 1,522,742,000 15,228
On 13 June 2003, a share option scheme and a pre-IPO share RZBZE=FA+=H ARTMER

option plan were approved pursuant to a written resolution of
all the shareholders of the Company.

(a)

(b)

Under the share option scheme, the board of directors
may at its discretion offer options to any directors,
employees, business partners or their trustees of the
Group which entitle them to subscribe for shares in
aggregate not exceeding 10% of the shares in issue from
time to time. These options have a duration of ten years
from the date of grant, but shall lapse where the grantee
ceases to be employed by the Company or its subsidiaries.
No share options were granted by the Company under
the share option scheme during the current period and
previous years.

Under the pre-IPO share option plan (“Pre-IPO Share
Option Scheme"”), the board of directors may at its
discretion offer options to any directors or employees
of the Group and its subsidiaries which entitle them to
subscribe for shares of the Company. On 13 June 2003,
24,500,000 options and 5,270,000 options were granted
to directors of the Company and employees of the Group,
respectively, under the Pre-IPO Share Option Scheme. At
12 June 2008, all outstanding share options have been
expired and cancelled.
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The ageing analysis of trade payables is as follows: ENESRRZERSTOT
As at
I
30 June 31 December
2009 2008
—EENE —EENEF
ANA=+H +=ZA=+—H
uUs$’000 us$'000
FEx FET
Current B HA 14,767 7,733
31 - 90 days 31E90K 696 3,201
91 - 180 days 91£180K 84 3,368
181 — 365 days 181£365K 142 33
Over 365 days 365K A I 19 -
15,708 14,335
As at
"
30 June 31 December
2009 2008
—EEREF —EENF
ANA=+H +=ZA=+—H
us$’000 us$'000
FErx FET
Long-term bank borrowings RERITEE
— secured (Note 18) —HER (HFE18) 2,810 3,746
— unsecured — IR 13,861 10,746
Current portion of long-term bank borrowings & EJSR1T & & 2 BIEA 617 (4,998) (6,940)
11,673 7,552
Short-term bank borrowings HHRTEE
— unsecured — R 23,941 38,660

The Group's long-term bank loans were repayable as follows:

=

ALEZ KBMRITEEARAT HEE

As at
»

30 June 31 December
2009 2008
—EENF —ETENF
ANA=+H +=ZA=+—H
US$'000 Us$'000
TEx FET
Within one year —FA 4,998 6,940
In the second year RE—F 935 7,552
In the third to fifth year RE=ZEFHF 10,738 -
16,671 14,492
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9

10

BANK BORROWINGS (continued)

The carrying amounts of the borrowings are denominated in the

following currencies:

9 WRITHE(E)
EFEEERTINES

s

As at
»n
30 June 31 December
2009 2008
—EZhF —ZEENF
~NA=+H +=-A=+—8
uss$’000 Us$'000
FEx FZET
Us dollar T 38,022 46,752
Renminbi AR - 5,487
New Taiwan dollar e 2,590 913
40,612 53,152
OTHER (LOSSES)/GAINS - NET 10 Hft (&8) w38
Six months ended 30 June
BEAA=1+HLEAEA
2009 2008
—EEAE —ZEENF
US$'000 us$'000
FER FET
Net exchange losses FIEH EE (431) (631)
Gain/(loss) on disposal of property, HEME WE&
plant and equipment S (E1E) 23 (14)
Sales of scrap materials BERHHE 68 249
Interest income from held-to-maturity BEERIHZ
financial asset B EEFBIA 118 124
Others Hib (362) 339
(584) 67




Expenses included in cost of sales, selling and distribution
expenses and administrative expenses are analysed as follows:
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PHE R - SHE Ry S R AT IR S A
BREZAXOHMOT

Six months ended 30 June
BZA~A=1+RHILAMEA

2009 2008
ZEBAF —ZETNF
Us$’000 Us$'000
F=T FET
Changes in inventories of finished goods and N AR miF B8
work in progress (843) 3,526
Raw materials and consumables used ERRM B 83,295 124,680
Amortisation of trademarks 7 IS 5E 604 605
Amortisation of brand name on W 8 4E 57 57
Amortisation of land use rights - b {5 R A 72 72
Amortisation of software A 65 146
Depreciation on property, plant and equipment ME- -BERREBNE 14,754 14,562
Operating lease expenses FEAELIEERN
in respect of leasehold land X 95 73
Employee benefit expenses EEBRAMZ 10,598 10,810
Provision for impairment of FEWE 2R TR B R
trade receivable — net —F 5 1,210 -
Provision for impairment of property, YEE - B MR ERERE
plant and equipment 312 -
Other expenses H 52 11,488 15,940
Total cost of sales, selling and distribution HEMAR - HERDHAS
expenses and administrative expenses RITH S 85 121,707 170,471

Six months ended 30 June
BEXA=1+TRHLAEA

2009 2008

—EBZThE ZETNF

Us$’000 Us$'000

FER FEIT

Interest expense on bank borrowings RITEEFR SMAX 790 1,378
Amortisation of discount on long-term payable ERNEREALTZ

to a related party REAFRIB TR S 8 180 220

Interest income on bank deposits SRITERF E WA (373) (579)

597 1,019
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The amount of income tax charged to the consolidated income
statement represents:

REFAREXRAINB 2 MERAXEHE

Six months ended 30 June

BEAB=1tHLAEA

2009 2008
—EEAF ZET)N\F
UsS$’000 Us$'000
TER FET
Enterprise income tax EMEH 3,195 3,397
Deferred income tax REEH (566) (591)
2,629 2,806
(i) Vietnam (i) #MmE

Enterprise income tax (“EIT”) is provided on the basis
of the statutory profit for financial reporting purposes,
adjusted for income and expenses items which are not
assessable or deductible for income tax purposes. The
applicable EIT rates for the Group’s operation in Vietnam
range from 10% to 25%, as stipulated in the respective
subsidiaries’ investment licenses.

(ii) The PRC

EIT is provided on the basis of the statutory profit for
financial reporting purposes, adjusted for income and
expenses items which are not assessable or deductible
for income tax purposes. The applicable EIT rates for the
Group's operation in the PRC range from 12.5% to 25%.

(iii) Singapore/Hong Kong

No Singapore/Hong Kong profits tax has been provided
as the Group had no estimated assessable profit arising
in or derived from Singapore and Hong Kong during the
period.

(iv) Taiwan

EIT is provided on the basis of the statutory profit for
financial reporting purposes, adjusted for income and
expenses items which are not assessable or deductible
for income tax purposes. The applicable EIT rate for the
Group's operations in Taiwan is 25%.

Basic earnings per share is calculated by dividing the
profit attributable to equity holders of the Company of
US$8,303,000 (2008: US$9,278,000) by 1,522,742,000 (2008:
1,522,742,000) ordinary shares in issue during the period.

Diluted earnings per share is calculated by adjusting the number
of ordinary shares outstanding to assume conversion of all share
options. During the six months period ended 30 June 2008, the
outstanding share option has an anti-dilutive effect. Therefore,
the diluted earnings per share for the period ended 30 June
2008 is the same as basic earnings per share.

EMBRIZY SRR AT G
FHE BRATER 2 BAERB A
MRz W B EHAR - AEBEE
MEsEBERCEMSHENT
10%E25% 2 EH B AR S A
ZREHABARE

(i) =

1B 28 T 15 10 4% B 7% B S 2 0K TE i A
T8 ARATS TRz BARB A
2 W BB EHH AR - REEE
TEZEBEAEEMSHENTF
12.5%E25% 2 8 e

(iii) #FHg &B
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(iv) &%

10 3 AT 15 4% B 7% B S 2 R TE i A
AHE ARSI 2 BERB A
R 2 WX IE B LR - N E
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25% °
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Six months ended 30 June
BZA~A=1+RHILAKMEA

2009 2008
—EENF ZTETNF
US$'000 US$'000
FTER FEIT
2008 final, paid of nil EN-_ZT)N\F
(2007: US 0.29105 cents per ordinary share) KRR EZ T
(ZZZ+F G
EimAR0.29105E 1) - 4,432
2009 interim, proposed of US0.273 cents BR_ZETNFFRHRKRE
(2008 interim: US 0.305 cents) per Bl EmMAR0.273%E L
ordinary share (ZZEZENFHHRE
0.305%ll) 4,152 4,644
4,152 9,076
(i) Capital commitments (i) EAREIE
As at
IS
30 June 31 December
2009 2008
—EENF ZZTNF
~AB=+H +ZA=+—H
USS’000 US$'000
F=r FET
Property, plant and equipment ME BB N RE
Contracted but not provided for ERTHB R B 8,812 14,042
(ii) Other commitments (i) Huxie
During the year, the Group indicated that they are willing RAFE  REBERREBFEERET
to provide a subsidy of US$1,475,000 (equivalent to VDN MUEE 2 B RARIEM1,475,000% 7T
25 billion) to certain farmer associations in Vietnam to (#H & #25,000,000,000i# f /& ) 2
enhance the Group's reputation in Vietnam. As at the BB IR AEERME 2 BE.
report date, the Group has not yet finalised the subsidy RATRE B ANEEEAREERA
amount with the farmer associations. BosERB SR
(a)  Significant related party transactions, which were carried () EAXASEHFHEBPHAEREAL
out in the normal course of the Group's business, are as ETZERRSHM T
follows:
Six months ended 30 June
BEAA=+ALXEA
2009 2008
“EZBhF ZZEENF
Note us$’000 US$'OO_O
B 5 FErx FET
Sale of goods to Vedan AR FHE XA AR AR
Enterprise Corporation ([BEEKFT])
(“Taiwan Vedan") HEEMm (i) 2,276 1,536
Technological support fee M & & UK F I 5 B
paid to Taiwan Vedan and IEBRMNERRAT
Tung Hai Fermentation X R SR B
Industrial Co., Ltd. (i) 1,086 1,525
Commission income from W B E RS 2 e A
Taiwan Vedan (ii) 63 53
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(a)

(b)

Significant related party transactions, which were carried (a) EASEHEBXEBEHHEBREEAT
out in the normal course of the Group’s business, are as BEITZERRSWT : (&)
follows: (continued)
Note: M 5F
(i) In the opinion of the directors of the Company, sales to (i) RRAERERAMAREATH
the related party were conducted in the normal course ERERPEBT#ET BHERK
of business at prices and terms no less favourable than BRI BERAEEBEEME=T
those charged to and contracted with other third party BEERGHAINRITLZER R
customers of the Group. P37
(i) In the opinion of the directors of the Company, the iy ARAEEFRAZERHEAT
transactions were carried out in the ordinary course of BT I B RBAAE
business and the fees are charged in accordance with the R E -
terms of the underlying agreements.
Balances with related parties (b) BEEEALTZESR
As at 30 June 2009, the Group had the following RZEZNFA=+H AEER
significant balances with related parties: BHEEATHEATEKRGE:
As at
i
30 June 31 December
2009 2008
—EEREF —EENF
AA=+H +ZA=+—H
Note us$’000 Us$'000
B 5 FEx FETT
Current: BIRR:
Trade receivables from JEU A ERFTE 5B
Taiwan Vedan (i) 82 320
Current: BIE:
Technological support fee e B EIR 2 51l
payable to Taiwan Vedan TERE 0) 208 214
Current portion of the amount EHEEERENEE
due to Taiwan Vedan in DR FF /I8 2 BN AR ER 19
connection with assignment of
trademarks (ii) 1,827 1,786
2,035 2,000
Non-current: JEBNER
Non-current portion of FHABERZRENAE
the amount due to Taiwan UK F} 5008 2 SERN AR SR 19
Vedan in connection with
assignment of trademarks (i) 4,968 5,902
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(b) Balances with related parties (continued)
Note:

(i) All these balances with related parties are unsecured,
interest-free and have no fixed terms of repayment.

(ii) The amount represents the fair value payable to Taiwan
Vedan for assignment of certain trademarks under the
Trademark Assignment Agreement. It is payable by seven
equal annual instalments commencing on 1 January 2007.
The face amount is US$15,014,000 and was discounted
to fair value using a rate based on the borrowing rate
of 4.7% per annum at the date of assignment of the
trademarks.

The Group’s bank borrowings of US$2,810,000 as at 30 June
2009 (31 December 2008: US$3,746,000) were secured by:

(i) legal charges over certain of the Group’s property, plant
and equipments with net book value of approximately
US$16,578,000 (31 December 2008: $19,315,000)

(i)  corporate guarantee provided by the Company.

In 2008, the Group's subsidiaries in Vietnam violated certain
environmental laws in Vietnam. Based on a legal opinion, the
Directors considered that there were no significant contingent
liabilities due to this issue which may result in material financial
impact to the Group as at 31 December 2008. Up to the
date of this report, the Directors are not aware of any latest
development of this issue which may result in material financial
impact to the Group.

(b) BEREAL &SR (&)
B &L -

iy AEEALZMAERZBHEER.
%8 N B E K

(i WEFEEEBZ ZABHER
ﬁc%%%??ﬁﬁfwﬁﬁég%ﬂz
115 HBR-_ZTLF—A—
AEHEBFL A HERRE-
ﬁfﬁ%s,om,ooo%ﬁjﬁ%ﬁm@
EEEZEEEZEEERNERLITE
AEZRERTBEEQAFE

AEEBR T NENAZ+HZRIT
& 52,810,000t (2T N\F+= A
=t+—8: 3,746,000%%)%?5\%1?{”5
A

() AEBEEMEFEL6,578,000%
T(ZEENF+_A=+—8:
19,315,000 70) 2 & T =
TR 2 SRR -

(i) AARREMEZARER

R-ZBZNF AEFZ BHEHNBLERE
RBEETRRZEZ - RBERER &%
u/bﬁlﬁlﬁtlﬁ$ﬁﬁﬁ&‘.fﬁ§ﬁ&9ﬁﬁ
B RMEAEER _ZTN\F+_H
=T BREREAVBZE -BEARE
AH BEFE[MANBCTMAEBLETNR
MERSEHAEEREERY BT E-





